EARLY ARM DISCLOSURE STATEMENT

Schuyler Savings Bank
Main Office
24 Davis Avenue
Kearny, NJ 07032

ADJUSTABLE RATE MORTGAGE ("ARM")
IMPORTANT MORTGAGE LOAN INFORMATION -- PLEASE READ CAREFULLY
PROGRAM NAME: 1/1 YEAR ARM

Origination Co. NMLSR 1D: 507571

I you wish to apply for an Adjuesiable Rate Mortgage loan (refermd o im this disclosuns as an "ARM") wilh Schuyler Savings Bank [referred o In
this dischosure as “we," “us,” “our® or “Landar™], you should resd the information below conceming the differances betwean this ARM program
and other mortgage loan programs with which you may be familier. This disclosure desoribes the foatures of the specific ARM that you are
cansidering. Upon your request, we will provide you with Information about any other Adjustable Rate Morgage programs we offor.

GENERAL DESCRIPTION ©F AN ADJUSTABLE RATE MORTGAGE LOAM. This loan Is an Adjusiable Rale Morgage loan, The applcabim
imlmrast rate may changs fram time Lo ime based voon fe mavermenis ol Bn ineresl raba index. This ARM program is based an lhe larms and
conditions sel farth in this disclosure and in the loan documaents, We have based this disclosure on recenl inleresl rales, index and mangin
vakues, and fees. Ask s for our current interest rabe and margin,

Y should resd carafully this disclosune snd he promissony nobe, dead of trust of mangags, ey fders and all ollr documents thal yeu will ba
wskad o sign if we offer an ARM to you ond you accept 1. This disclosure is nol @ contract or @ loan commibmeand,  However, the loan
wmmi':ml signad will b a contres, betwoan you and 15, The maflers discussed n this disciosure are subject 1o change by us Bt any tima

HOW YOUR INTEREST RATE IS DETERMINED. Your inlerast raba will ba detarmined by moans of an Index thad may change from tma fo Bma.

The Index. Tho Inleres! e charped under this ARM program will be based on an inferest rate nday (reformed §o in ihis discloaure as ha
“Index™). Tha Indax & tha Weakly Average Yield on LS. Treasuny Securities adusted o a constant malurity of One (1) year. Informaiicon
HMIMWHWMMWHHFMHMMBUM I the Inden is o longes avalable, we will choose a new indox that s

based upon comparabls Inform

Infarast Raio. ﬂmlMMmhﬂnbﬂﬂdmﬁnlnﬂmMpﬂuammqlumuﬂadiuﬂmmrmﬂ.ﬂ&'ﬁ A change In the Indax
garmrally will rosull in & change in the interast rabe, 'I'haimwnlmtwrlmamurmmmanMammwm
inbarasl rate change limilations and any minimam or mdimam intersst rate limis, os discussed bolow

intorost Rade Adjustments. “our interes! rate under this ARM program can change anmually, Your inferes? rabe cannod ncrease o
dacragse maore hkan 2.000 percan poinds al aach !Ii:'..llll'l'l!l'lt. Howeyer, urnder na crcurmnatancas will (ha inlaras! rabs axtaed 11.376%
@ year al any ime during the teemn of your loan or, except for any discount pesicd, go belaw the mangin.

Initisd Imleresl Rate Discownt. “Your inilial interest rale will be dscounied and will mol be bassd on the Index used 1o moke lober
adiusiments.  You should note, however, that because your nitlad intesast rate will be Sscounted, your ntarest rale may ncrease on the
first Change Date gven if tha index remains the sama or decronses. Ask us for the current interest rate discount under this ARM program.

HOW ¥OUR PAYMENTS ARE DETERMINED. “our monfhly paymant of principal and Interest will be debermined based on the Inleres! rate, loan
larm, and loan balance. |If your inlemast rale changes, your payment vwill be adusied to fully amcetize tha loan by tha and of the loan tarm,

Frequency of Payment Changes. Based on Increasas or decreasss in lhe indax, paymenl amownls under this ARM program can changn
anrraiy,

Payment Example. Your paymenl may Increass or decreass substaniially depanding on changes In the interest rate, For oxample, on a
£10,000, 30-vear lcan with an inSial irlerast rabe of 5.375% (the inlial inMeresl rale in affec] July 2025, which & not based on the indax in
affect for July 2005), the maxirum amount that the interest rabe can fse undar this prograsn ts B.000 percentage poinls te 11.375%, ard
tha monthly payment can rise from an inifal payment of $56.00 to a maximum of £58.34 in the fouwrth year,

Mote: Te see whal your paymanis would be, divide your morigage amounl by 510,000 than mulliply the monthly paymaenl by
that amount. (Fof example, the monthly payment for a morgage amount of $60,000 would be:  $60,000 divided by $10,000 =
8; B X $58.00 = $336.00 manihy.)

Adjustment Moflce. ou will bo notified of least 210, bul no mere than 240, days before the first paymant at the adusied leval s dus aftar
tha Initial Interes! rabe adjstment of tha loem, This notice will contain information aboul e adjusbrend, ncudng the rale, payment
amaunt, and |pan befanca, ou will also be notifled at least G0, but no mone than 120, days before (he firel paymen ot the adjusted level
is due after any interes! male adjusiments resulling in o comesponding paymant changa. This notice will contain Information about tha
adjusiment, inchsding the irerest raba, payment amount, and kaon balance.



EARLY ARM DISCLOSURE STATEMENT
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APPLICANT ACKNOWLEDGMENT

Tha Agplicant, hanving read the contenls of tha above dsclosurn, acknowledpes recaipt of this Disclosive and fudber sdmowledgos that
this Disclosuwe was comglabad in full prior o il rocsipl. The Applicant abo acknoededpes recalpl of the handback antitled "Consumet
Harelbook on Adjustabis Rale Mortgages.”

APPLICANT:
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“Applicant Daie
X

Applicant Datn
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EARLY ARM DISCLOSURE STATEMENT

Schuyler Savings Bank
Main Office
24 Davis Avenue
Kearny, NJ 07032

ADJUSTABLE RATE MORTGAGE (“ARM")
IMPORTANT MORTGAGE LOAN INFORMATION -- PLEASE READ CAREFULLY
PROGRAM NAME: 3/3 YEAR ARM

Origination Co. NMLSR 1ID: 507571

If you wish to apply for an Adjustabls Rate Mortgage loan (referrad to in this disclosure ss an “ARM®) with Schuyler Savings Bank [rafarred to bn
this disclosuro s “we," "us,” "our” or "Lender”], you should resd the information below concenning the differances betwesn this ARM program
and other mortgage loan programs with which you may be familisr. This disclosure describes the features of the spectlic ARM that you are
cansiderig. Upon your requoest, we will provide you with Information about amy other Adjustabls Rsie Marigage programs we offor.

GENERAL DESCRIPTION OF AN ADJUSTABLE RATE MORTGAGE LOAN. This loan is an Adjuslable Rals Morgage lonn, The applicabls
iniarasl rate may change from lima 1o lime based upon the mavements of an inlerest rate index.  This ARM program s based on the larms and
conditions set farth in this disclosure and in the lcan documenls. We have based this disclosure on recent inlerest rales, index and margin
values, and fees. Ask us for our current interest rate end margin,

¥ou should read carefully this disclosura and the promissory nols, desd of trust or morigagn, any riders and o olher documents: that you will be
ssked 1o sign i wo offer an AR to you and you eccept 1. This disclosure i nol 8 conbract or o lgan commitmant,  However, the lsan
documents once signed will ba a condract Deftwaen you and us. The maters discustsd in this disclosure aro subject o change by us &k sy time
withaul mobida,

HOW YOUR INTEREST RATE I3 DETERMINED. Your imorest rale will be dobermined by means of an indax thal may charge Trom time fo Gma,

The Indox. Tha inberest rade charged wder this ARM will b based an & inberest rale index (referred to in Bhis diescosuwre as 1he
"indax)l. Tha Indax is the Weskly Average Yield on LS, ry Socurnthes adusted bo 8 conatanl malurily of Theos (3} year. Infamation
airoul this Index ks avaitable menthly in the Federal Reserve Bullsline i the inday s no longer availabls, we will cheose a naw indox thatl is
based upon comparable informagion,

Interest Rate, The interes! rale la based on the Index value, plus & margin, rounded fo the nearest 0.125%. A change in the kndax
ganarally will result in 8 change In the inleres! rale. The amounl thal your inferest rabe may changs also may be affected by periodic
intarasl rale changs limilations and any minimum or masdmum interast mbs e, 08 discudasd balow.

Interest Rate Adjusimonts. ‘our inferes] maile undar this ARM program can changps every thres pears. ¥our interost e cennot increass o
decressn mans han 2.000 percantaga poinis o1 sach adusiment, Howewvar, undar no circumalances will the inferest rate axceed 11.500%
o yaar Bt sy Bma during the barmm af your lean o, exonpd for any discount perlod, go below the margin,

inliinl Interest Rsbe Discownd. “Yous iniiEal merest robe will bo discountod and will not ba besed on ihe Index used o make kaber
adjustmants, You should note, howewer, that bacause your inilial intarest rate will be discounted, your intorest rale may increase on tha
first Change Date even if the Indox remaing the same or decresses. Ask ug for the cumant Inferest rale discount under this ARM program,

HOW YOUR PAYMENTS ARE DETERMINED, Your monthly payment of principal and inlerest will bo desermined based on the interest rale, ban
tarm, and koan balance, I your interast rate changes, your paymeant will be sdjusted to fully amorize the loan by the ond of the loan term.

Fraqguency of Payment Changes. Based on ncreases of dedrasses in the ndax, payment amounts under this AR program can changs
overy fhea yaars,

Payment Example. Your paymenl may Incroase or deirease substanlially depending on changes In the inberest rate, For sxamgde, on a
510,000, 30-year lean with an initlal inberest rabe of 5.500% (the Initial interas! rate In effect July 2025, which ks nol based on the Index In
effect for July 2025), the maximum amoun that the inlenest rate can rise under this program |s 6,000 percaniage points to 11.500%, and
the manthly paymant can risa from an inigial peymant of $56.78 10 8 mandmum of $83.31 in the tenth year,

Mota: To soe whal your payments would be, dhide your morigage amount by $10,000; thon multiphy the manthly paymesnt by
that amount. {For example, the monthly payeam tor B morigage amout of 80,000 would bec 360,000 divided by 510,000 =
8; 8 X $50. T8 = S340.88 manthly )

Adjusiment Moflce. You will b nolified ot least 240, but no mors than 240, doys before the first paymaent at the adusind leval is due after
tha Initlel inferest rate adjustment of the loan, This nolice will conain information about the adjustment, Rcluding the rala, payment
aemeaank, and loan balance, Yiou will also be notfied af least G0, bul no mere then 120, days before the firgt payment at the adjusted level
is due after any Inferest rate adjustmants resulling 0 8 comesponding payment chenge, This notice will contaln Infcemation about the
adjusiment, including the interast raba, payment amownt, snd loan balanos,



EARLY ARM DISCLOSURE STATEMENT
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APPLICANT ACKNOWLEDGMENT

The Applicant, baving read the contenls af the above dischasure, ackmonwladges recoipl of this Disclosure snd fudher acknowlodges (el
this Disclosurs was completed In full pricr fo s receipl.  The Applicant sles acknowledges rcaipl of tha handbook enlited *Consumer
Handbaok on Adjusiable Rate Mongapes.™

APPLICANT:
e

“Applicant fiate
X

Applicant Date
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EARLY ARM DISCLOSURE STATEMENT

Schuyler Savings Bank
Main Office
24 Davis Avenua
Kearny, NJ D7032

ADJUSTABLE RATE MORTGAGE ("ARM")
IMPORTANT MORTGAGE LOAN INFORMATION -- PLEASE READ CAREFULLY
PROGRAM NAME: 5/ YEAR ARM

Origination Co. NMLSR |D: 507571

I you wish to apply for an Adjustable Rate Morigage boan [reforred bo in this disclosure as an “ARM=) with Schuylor Savings Bank [referred to in
this disclosune as "wa,™ "us," "our" or "Lender”}, you sheuld mad the nfarmalion below concerning the differences botwaoen this ARM program
andd citeer martgage loan programs with which you may be famillar, This disclosure describes the fealures of the specific ARM thal you are
congldaring. Upan your ragquest, we will provide you with information about any ofher Adjustable Rate Martgage programs we offor,

GENERAL DESCRIPTION OF AM ADJUSTABLE RATE MORTGAGE LOAM, This lcan i3 an Adjustable Rate Morignge loan, The applicabds
intarast rale may change from tme to Gme based upon ihe movaments of an interest rie index, This ARM program |s based on the isrms and
condilions sel forth in this disclosure and in the kan documenis. We have based this disclosure on recent interes! rates, index and margin
valuss, and lees. Ask us for our current inberesd rage and margin,

Yo should read carefully this disclosura and the promissory node, deed of Trust or morigage, any ridars and all other documants that you will be
askad to sign if wa olfer an ARM o you and you accept it, This disclogure I8 not 8 contract or a loan commiimagnt,  Howesar, the laan
wmwmmﬂﬂwb&ammmnm-ﬂu The matiers discussad In this disdosure are subject to change by us &l any lims
Wi t mobom.

HOW YOUR INTEREST RATE IS DETERMINED, Your interes! rate will ba determined by means of an index that may changa from tme to time.

The Indax.  The irdesast rale charged under this ARM program will be based on an imerast rabe indey [referned 0 in this dacicaun a8 1he
findax”). Tha indax is the Weekly Average Yield on LS. Treasury Seourities adjusted 5 8 constant maluity of One (1) year, Information
ahoul this index Iz pvaliabls monthly in the Fedesl Reserse Bullelin, 17 the Indax is no longer available, we will chooss & new indax that is
bagad upon comparabla indormation,

Interest Rate. The interest rale s based on the Index value, plis & margin, rounded o the nearest 0.925%. A change in the Indax
will resull in o change in the iMorest rabs,  The amount thal your irmerest rate may changs also may be affected by periadic
ress] Fade changs Emiladicns and aery minimum of masdmuem intaroat roto limile, ns discusasd balow.,

Inforast Rabe Adjustments. Your inderesl rale under fhis AR program can change snnually. Your inlerest rate canncd incresss or
decrease mora than 2,000 percantage poinls &1 each adjustiment. However, under no clroumstances will the inlerasl rale excesd 11,6255,

a yaar ab ary time durdng the tenm of your lean o, excepl Tof sy diseound perod, go balow the margin,

Initial Interest Rabe Ddscound, “our initial imlecest rabe will be discounted and will not be basad on the Index used 1o make later
aduslrmeants, You should nobe, howeaver, that bocause your initial interest rate will be discounted, your infores| rabe may increase on tha
firat Change Data &ven if the Index remains the samo or docreases. Ask us for tha curent inlsrest rate discount under this ARM program.

HOW YOUR PAYMENTS ARE DETERMINED. Your monthly payment of principal and inberest will be determined based o the Intarasl raba, loan
term, and lgan batanca, If your inbarast rate changes, your payment will bo adjusted 1o fully amarize the ban by the end of tha loan bamm,

Frequency of Payment Changes. Based on increases or decreasos in the Indes, payment amounts under this ARM program can change
annually.

Paymenl Example. Your paymenl may increase of deoreass substantially deponding on changes in ibe inberest rafe. For example, on a
510,000, M0-ymar loan with an inisal irerest rate of 56253 [the initial insrest rabo in offect July 2025, which i nod based an the index in
affect for July 2025), the maxirum amount that tha inlerast raba can fise undes this program Is 6,000 perceniage points 1o 11.625%, and
thi monlkly payrment can rise fhom an initial payment of $57.87 to 8 mesdmum of $0.4.05 in the eighth year.

Note: To ses whal your payments would ba, divide your morigage amount by 310,000, then multiply the manthly payment by
1hal amounl. {For sxamgple, the monthly payment for a morgaps amount of 360,000 would be: 60,000 divided by 510,000 =
& 6 X $5T.5T = §345.42 manthly.)

Adjusimant Notloe. ‘o will be notified ot least 210, bul no mor than 240, days bedore (he Tirsl payment ol tho adusied kval is due alter
tha initisd interest e adusiment of the loan, This nolice will contain information sbout the adistmaent, including the rats, poymant
ameunt, 8nd loan balance. You will alse be notified at least B0, but no more than 120, days beforg the first payment ot the adjusted kvl
i3 due after any intarest rate adjustments resulting in @ comesponding payment change. This nalice will cantain information about the
adjustmnt, including (ha inbarsst rats, payment amount, and loan balance,



EARLY ARM DISCLOSURE STATEMENT
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APPLICANT ACKNOWLEDGMENT

Tha Applicant, having read the condonts of the above disdosure, acknowledgos receipt of this Disciosune and futher scknowiedgos that
this Disclosure was completed in full pricr 1o s recespl. The Applicant aleo acknowledgas recalpt of tha kendbaook amilled "Consumer
Hardbosk on Adjustabile Rete Maigages

APPLICANT:
x

Apnlicant Datn
X

Appilcant Dato
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EARLY ARM DISCLOSURE STATEMENT

Schuyler Savings Bank
Main Office
24 Davis Avenue
Kearny, NJ 07032

ADJUSTABLE RATE MORTGAGE ("ARM™)
IMPORTANT MORTGAGE LOAN INFORMATION -- PLEASE READ CAREFULLY
PROGRAM NAME: 5/5 YEAR ARM

Origination Co. NMLSR |D: 507571

i you wish to apply for an Adjusiable Rabe Mortgage loan (referred fo In this disclosane as an “ARM") with Schuyler Savings Bank [refarred to in
this disclesuro &s “wi,” "us," "our” or "Lendar”), you should resd the Information bolow concerming the differonces batwesn this ARM program
and other morigage loan programs with which you may be familiar. This disclesure describes the foatures of the speclfic ARM that you are
cansldering. Upon your request, wo will provide you with Information about any ather Adjusisble Rale Morigage programs we offer.

GENERAL DESCRIPTION OF AN ADJUSTABLE RATE MORTGAGE LOAN, This kan is an Adjusiable Rale Morgage koan, The apgplicable
irlerael rale may chargs [rom time 1o Ume based upon tha movements of an Interest rabe index.  This ARM program is based on be lerms snd
condiions sl farth in this distlosure and in the loan documenis. We have based ihis disclosure on recant inlesest rales, index and mangin
vialuns, and fepa. Ask us for cur curment intenast rabe and mangin.

Your sheuld read canafully thies disclosirm and the promissory nole, dosd of trust or morgags, any riders and all ofher docusants [hal you will ba

psked 1o sign if wo offer an ARM to you and you accept k. This disclosurs i3 notl @ coniract or o loan commitmant,  Howaver, the lan

ﬂmwn;mﬂgn-ﬂmhnwmm batwean you and us. The matters discussed in this disclosune ame subject 1o change by us al sy Gima
ca.

HOW YOUR INTEREST RATE iS5 DETERMINED. “Your inlerest rale will be determined Dy means of an index thal may changs from Bme to tima,

The ndex, Tha interest rete charged under this ARM will be based on 8n nleresd e index (refermed bo in This disdosure g Bha
"Indax”). The Index is the Weekly Average Yield on LS. Treasury Socuriios adjusied 1o 8 constanl maturity of Fiee (5) year. Information
ahoul this Index is avalisble monthly in the Federsd Reserve Bulleting 1T the Index s na langar avallable, we will choose a new Indax that s
besbd upon companable nformation.

Inieresi Rata, The barest rale 8 based on the Index vales, phus a margin, rounded o the nearas] 0.125%. A changs In he Index

genecally will result in & change In the interesl rale, The amount thal your inferest rale may changs alo may be afected by periodic
Intorest mle changs lim#ations and sy minimum or mesmum intoraal ke Belts, 66 discussed bolow.

Intoresi Rate Adjestmomts. Your inlerest rabe under this ARM program can change every five years.  Youwr inferest rals cannol increpse or
decreasd mora than 20000 parcantags poinls af each adjustmant, Howesar, under no circumsiances will the inferes) rals sxosed 12 000%.
i year at ary tma during the tarm of your loan or, exosp! for any discount poriad, go balow the margin,

Initial Inberest Faie CHscound. ‘our initial interest rabe will be discounted and will not be based on the Index used to make laler
adjustmants, You should nobe, however, thal because your initial inbarest rabe will ba discounted, your Interes! rebe may Increasa on the
first Change Date sven i the Index remaing the same o decreates, Ask us for the curent infferest rale disoount wndar this AR program,

HOW YOUR PAYMENTS ARE DETERMINED. Your monthly payment of principal and imerest will ba determined based on tha intarest rale, kan
term, and lcan balance, W your inbarest rate changes, your paymant will be sdjusted 1o (ully amoriize the loan by the ond of tha loan term.

meﬂﬁﬂgﬂﬂrﬂﬂlﬂhm Babid on ncrodned of decreases in the ndex, payment amounts under this ARM prograen can changs
evary fivi years,

Payment Example, ?wmwm!mmmwmwwmuwdmmFmdumammuhmrm. For example, on a
510,000, 30-yaar loan with an initlal inlerest rmbe of B.000% (the Inilal Interest rabe in effect Juby 2025, which is not based on e Index in
aflest for July 206E5), the masimum amound that the inisrest rate can rise under this program Is 6.000 perceniage points 1o 12.000%, and
tha monthly paymant can rise froen an initial paymeanl of $50.06 to 8 maimum of $82 64 in the sixteenth year,

Mole: To see whal your paymenis would b, divide your morgage amaunt by $10,000; than multiply the monthly payment by
that amcunt, (For sxample, the mandhly paymen lor & merlgage amount of 80,000 would bec 360,000 divided by 510,000 =
8; B X 55958 = $350.78 monihly. )

Audjustmant Motlce. ¥ou will ba notifed Bt [east 210, bul no more then 240, days bedore the first paymant ol the adusted kvl is dua aftar
tha Iritial interest rals adustmant of the loan, This nolice will contain information about tha adjusbmand, including the rate, payment
smount, and loen balance. You will alio be nofified ot least 80, but no more thon 1230, days befigre the first paymenl 81 the adjusted lavel
is dus nftar any Interas? rate adjusimants resulig i 8 comesponding payment changa. This notica will contain Infarmaticn aboul e
adjustmiant, including the intorest rabe, paymant amoent, and koan balance,



EARLY ARM DISCLOSURE STATEMENT
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APPLICANT ACKNOWLEDGMENT
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ihis Disclosurn was comgiatad In full pror be ils receipt. The Applicant also acknowledgpas recelpt of the handbeok eniilad “Corsumor
Handbook on Adjustable Rolo Morigages.®
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EARLY ARM DISCLOSURE STATEMENT

Schuyler Savings Bank
Maln Offlce
24 Davis Avenuea
Kearny, NJ 07032

ADJUSTABLE RATE MORTGAGE ("ARM")
IMPORTANT MORTGAGE LOAN INFORMATION -- PLEASE READ CAREFULLY
PROGRAM NAME: 7M1 YEAR ARM

Origination Co. NMLSR 1D: 507571

It yeu wish to apply for an Adjustable Rate Martgage loan (rafered Lo in this disclossine as an "ARK") with Schuyler Savings Bank (refarrod to In
this disclosure as "we," “us.” “our” or “Lender™), you should read the information balow concerming the differences betweon this ARM progras
and other mortgags loan programs with which you may be famdllar, This disclosure describos the features of the specific ARM that you are
condbdiaring. Upon wour requast, we will provide you with information about any other Adjustable Ratn Morigags programs we offer.

GEMERAL DESCREPTION OF AN ADJUSTABLE RATE MORTGAGE LOAN. This loan i an Adjusiable Rale Momgage loan. The applicable
interast rata may changs from timae 1o Hme based upsn the movements of an inerest rabe indax. This ARM program s based on the tamms and
condifions sat farth in this disclosure and In the lcan documants. We have based ihis disclossre on recent Inlerest rates, index and mangin
walues, and fe=es. Ask us for our coment inlerest mte and margin,

You should rand carafully this disclosure and (e promissory note, deed of trest o margaga, any Aders and all other documants that you will ba
ashed 1o sign i we offer an AR bo you and you sccopt i, This disclcsure I nod @ contract of B loan commilrmant. However, the loan
documants once signed will be & contract betwoen you snd us, The matiers discussed in this daclosune ara subject to change by us a2 @ny Sima
Wt nedthcs,

HOW YOUR INTEREST RATE 15 DETERMINED. Your Inmerest raba will ba determined by means of an index that may changs fram T 1o b,

The index. Thea interest raie charged under this ARM program will be based on an inberesd rale index (refarred bo in this disclosure as tha
“Incdeik  Tha indes 8 the Woekly Avaraps Yield on LS. Traasury Securiies adjusied o a constan] maburily of Ona (1) yasi. faimalicn
abcut this Irdex is avaitable menthly in ihe Federal Reserse Bulletn, I the ndex is no longor avallabie, we will choose a now igex thal s
based upon comparable information,

terest Rate, Tha interost rale (5 based on the Indes value, phis & mangin, rounded to the nearsst 0.1268%. A change In tha bndex
penarally will resull In 8 change in the interes! rate, The amount that your interes) rale may changs also may ba aMecled by paricdic
inforesl rle changs imilaticns and arry minimum ar makimum intoresd rato §mits, os discussed bolow,

Interest Rabe Adjustmonts. Your Interes| rale under this ARM program can change arneally, Your inleresl rale cannol inorease or
decraass mong than 2.000 percantage poinls al each adjusimenl Howewer, under no ciroumsiances will the intorest rale excead 12.375%
a yoar at amy tmea during tha tanm of your lean of, except Tor any discount pedod, go below the margin,

Iniglal Enterest Rate Déscount. Your initlal imesast rate will be discounted end will not ba based on the Index used o make kaber
adjustmants, You should nobe, howaver, that bacause your infllal Interest rate will be discounted, your interes! rabe may incoase on tha
firgt Change Dabe evan if the Indox remains the same or decreases. Ask us: for tha current Inerast rale dscount under this ARM program,

HOW YOUR PAYMENTS ARE DETERMINED, Your monthhy payment of peincipal and Interest wil ba detarmined based on the interest rate, loan
feern, and loan balance. If yousr inbarast mbe changes, your paymaent 'will be adjusted to fully amanize tse hean by (e and of (e lean bam,

Fraquency of Payment Changes. Dmsed on noreases or docrensas in the Index, payment amoeunts unded this ARM program can change
annuaily.

t Example. Your payrenl may Increase or decrepse substantially depanding on changes In the interest rate. For example, oo a
£10,0000, A0-ymar kaan with an Initlal inleneat rate of B.375% (the inillal nbsnest mbs in eMect July 2028, which is nod based on the Irdex in
affect for July 2025), the maximum amcund that the interast rale can des under this program is 6,000 percontage poinds 1o 12,375%, and
tha monthly pagimsant can rise from an initial paymaent of S52,38 1o 8 mandmum of $57.688 in the banth year,

Mola: To ses whad your payments would be, divide your morgage amouwnt by $10,000; ihan mulliply the monthly paymeand by
thal amount. (For example, the manthly paymaent for a mordgage amound of 50,000 weuld bec  S60,000 divided by 510,000 =
6: 6 X $62.30 = $374.34 monlhly.)

Adjuisbment Notlce. You will ba notified of least 290, byt no more than 240, days bedome the frsl paymant al e adjusted level ks duo aftor
tha Inétial Inferest rate adjustment of the loan, This notics will contsin mfarmation about the adjustment, including tha rete, payment
amount, and lpan balance, You will also be notfiad 8 laasi 60, but no more than 120, days before the first paymont st the adiugted lavael
is due after any Interes! rale adjvstimeants resulling in o corrsponding paymaent chenga, This molica will contain information about tha
adjusiment; including the interas rala, payment amount, and loan balancs.



EARLY ARM DISCLOSURE STATEMENT
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APPLICANT ACKNOWLEDGMENT
Tha Applican], having read he contends of (he above disciosurs, acknowiedges receipl of this Disdosure and fedhor mchnowledges bt
this Discloausre was complotod in full pricr 1o ita receipl. The Appbeant aleo acknevdodges rmeaipt of the handbook antilled “Consumer
Hamdbaok on Adjustable Robe Morgagos.®

APPLICANT:
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EARLY ARM DISCLOSURE STATEMENT

Schuyler Bavings Bank
Main Office
24 Davis Avenue
Kearny, NJ 07032

ADJUSTABLE RATE MORTGAGE ("ARM")
IMPORTANT MORTGAGE LOAN INFORMATION -- PLEASE READ CAREFULLY
PROGRAM NAME: 10/1 YEAR ARM

Origination Co. NMLSR 1D: 507571

If you wish to apply for an Adjustable Rate Mortgage loan [referred bo In this disclosune as an “ARNM") with Schuyler Sevings Bank (referred 1o In
this disclosurs a& “wa,™ "us," “our" or "Lendar®], you should read the information below concerming the differances betwaaen this ARM

amdl otiwer morgege loan progrems with which you may be familiar. This disclossre describes the features of the specilic ARM that you aro
consldering. Upan your roguest, wie will provide you with Infesmatban about any olber Adjustable Rate Morigage programs wa offar.

GEMERAL DESCRIPTION OF AN ADJUSTABLE RATE MORTOAGE LOAM. This koon is an Adjusioble Raie Morigage lcan. The applicable
inferest rale may changs from lima to tme based upon the movemants of an interest rabe index:. This ARM program & based on the (ems and
condiions ssl forth in this disdosure and in the loan documents. Wa have based this disclosure on recent inieresl rales, index and mangin
valuses, And feas, ABK us for our curmant inlerasl rale and mangin.

¥iou should read carefully \his disclosure and the promissory note, deod of brust or morigage, any rders and all ofhar documents 1hat you will ba

asked o sign If we offer an ARM 1o you and you sccept L. This disdoswhe |8 not & coniract or n lpan commilmant, Howewar, the kan

mmamﬁmmmwmamnnummmmwm Tha matters discussed in this disclosune ane subjest o changs by us ab ary Hme
out notice,

HOW YOUR INTEREST RATE |5 DETERMINED. our Intares! rede will be delesmined by means of an index that may change Trom time to time,

The Index, The inlesest rate chamged under this ARM program will be based on an inberesd rade index {refered 1o In this dacosure as the
*Indnx"), The Index Is the Weskhy Average Yield cn U5 Tressury Seeurities adjiusied 1o a constan maturity of One (1) year, Infoemalion
aboul this Index ks wealable monihly in the Federsl Reserve Buliatin, If the Index is no longer availabls, we will choose a naw indax that is
bassd upan comparabla infarmalion.

Interest Rate. The Inlerssl rabe is bassd on the Index valus, plus a margin, reunded to the nearest 0.125%. A change in the Indest
generally will resull v & change in lhe interest rate. The amounl that your inferest rate may changs albo may be affected by pedodic
interesi mée change lmitations ard ary minimum oF masimom imbensat rabe imits, a8 discussed bedow.

Intorast Rate Adjustrmeents. Your iMeres| rale under this ARM program can chonge annually. Your inleresl mie carnol Increass ar
decrease more tham 2,000 percenlage poinls af sach adjusbment, Hewawar, undar i circumslances will the inferes! rate axceed 12.750%
a yaar at any ime during the term of your loan or, cocopd for any discount paniod, go balow the margin,

initial Imterest Rate Discount Your initial inierest rabe will be discountad and will rot be based on the Indax used to make |aior
adusirments. You shauld nole, howaever, that bocause your initial interest e will be discounted, your Inferes! rabs may ncresss on Lhe
firat Chamga Date aven f the Index remaing e sama of decraadas, Agk us for the cument indorest rate discount undaer this ARM program,

HOW YOUR PAYMENTS ARE DETERMINED. Your monihily payment of principal and intenest will ba determined based on the interest rate, koan
tarm, and lcan batance. If your intarast rabe changes, your payment will be adjusted to fully amaritze the loan by the and of thi lan term.

Fuq:n;rﬂhmntﬂuﬂm. Besed on increasns or decreases in the Index, payment amaounts vnder this ARM program can chamgs
=N Y

Paymarnl o Wour paymend may Increase of decrease substantially depending on changes in the intorest rate. For cxample, on @
210,000, 30-year loan with an inidal intaresd rate of 6. F580% (the Inital irterast raka in affect July 2025, which I8 nof Based of the Index in

affest for July 2025), the madimum amount that tha interaest rabe can rse under this program ts 6,000 percardage points to 12.750%, and
tha mentihly paymenl can fse from an inkal payment of $64.88 o a massmum of S87.208 in the thineenih year,

Naba: To sae whal your payments would ba, divide your mortgage amount by $10,000; then muliply the monthly payment by
lhal amound. (For examgle, the manihly payment for 8 morigage amound of 280 000 would bec 360,000 divided by 510,000 =
G 6 X $5d, 84 = $286,16 manthly.)

Aujustrnant Motlce. You will ba notiied ol beast 290, bul ro more then 240, days before the first paymant al the adusted ievel is due after
the initial inberest rate adjusiment of the koan, This notice will comain nformation abowt the Bdjustmant, including tha rale, payment
aiounl, and loan balance. Wou will also be notified at lenst B0, but no more than 120, days before the first paymaen Bt the adjusied bavel
is dus ftar any inberest rate Bdjustmanis resulling in 8 comesponding payment change. This notice will contain information aboul e
adjustmant, including tha inbarost rate, paymsont amaunt, and ban balancs,



EARLY ARM DISCLOSURE STATEMENT
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APPLICANT ACKNOWLEDGMENT

The Applicanl, having road tha contonds of the above dschoeure, schnowiedges recalpt of this Disdlosure and furhar eoonowledgos thal
this Disclosire was comgplobad in full prior to s recolpt. The Applcan) abso acknowdadges recalpl of tha hardbook antilled “Consumar
Handbonk on Adjustabls Rebe Mesgages.®

APPLICANT:

Applicant Dt

Appllcant Date
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